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Xolair® i A P FEF RS
How Anti-IgE Works

The Allergy
Cascade Ragweed
Pollen Plasma Cell
IgE Anti-IgE
Plasma Cell
IgE

Mast Cell Mast Cell
Histamine

Release No Histamine Release
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Partnership i v 35 &

« Novartis and Genentech
» all development costs in U.S. and Europe
= Mmanufacturing
»« share U.S. marketing rights
« Novartis responsible for ex-U.S. marketing

« Tanox receives $63.5 million in milestones
= $18.5 million received to date

« Royalties and profit share



Product Development Pipeline & &%

Product
Xolair®

(Allergic Asthma)
(Hay Fever)

(Perennial Allergic Rhinitis)

Hu-901
(Severe Peanut Allergy)

E26
(Asthma, Allergy)

5D12
(Crohn’s Disease)

5D12
(Other Autoimmune Diseases)

5A8
(HIV/AIDS)

166-32
(Acute Inflammation)

Research

Preclinical

Phase |

Phase Il

Phase IlI




What Investors See
Tanox Value

A blockbuster drug to be approved
Robust pipeline and discovery capabilities
Experienced management team

First class science and proven technology platform
As a result, we went public successfully

« Tanox’ IPO netted $226 M, the biggest IPO ever in
biotech industry

»« Strong underwriters who believe us and commit
market support before and after the IPO
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